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HactoawmaT mexguHeH Ooknag 3a genHoctta Ha ,bbnrapcka saxap® AL 3a
BTOPOTO Tpumeceune Ha 2024 r. npeAacTaBnsiBa KOMEHTap M aHanuM3 Ha pasBUTUETO U
pesyntatuTe OT AENHOCTTa Ha APY>XeCTBOTO, KAaKTO W npernes Ha HeroBoTo CbCTOSHUETO,
C onncaHue Ha OCHOBHUTE PUCKOBE, Npea KOUTO € U3npaBeHo.

[oknagbT € Wu3roTBEH B CbLOTBETCTBME C M3UCKBaHMATA Ha 3akoHa 3a
cyetoBoacTtBoTo, 4n. 1000 ot 3akoHa 3a nybrMYHOTO npeanaraHe Ha LUEeHHU KHWXa
(3MMNUK) n pasnopegdbute Ha un. 33 oT Hapegba 2 ot 17 centemBpu 2003 r. 3a
npocnekTuTe npu nybrnMyHOTO nNpegnaraHe M gonyckaHe A0 TbProBusi Ha perynupad
nasap Ha LieHHM KHMWXKa 1 3a pasKpMBaHETO Ha MHopmauusa ot nybnuyHuTe gpyxecTtea u
APYruTe EMUTEHTM Ha LIEHHWN KHUXA.

AOAHHU 3A APYXECTBOTO

MpeameT Ha OEMHOCT Ha OPYXEeCTBOTO: U3KyryBaHe W npepaboTka Ha 3axapHo
LBEKNO U SOKOBW CYpOBMHW, MPOM3BOACTBO Ha 3axap WM 3axapHW M3Oenusi, TbproBcka
AENHOCT B CcTpaHaTta u YyxouHa.

OnucaHue Ha genHocTTa

[pyxecTtBoTo € pernctpupaHo B Penybnuka bwbnrapus no dvpmeHo aeno
1930/1997r. Ha NneBeHckn okpbxkeH cba ¢ ENMK 114037650

[pyXecTBOTO € CbC cefjanuuie, agpec Ha ynpasneHMe W agpec 3a
KopecnoHaeHuus rp. flonHa Mutpononus, yn. 3aBoacka Ne 1.

MpeomeTbT Ha AerHOCT Ha [pyXecTBOTO NO perucTpauma e WuskyrnysaHe W
npepaboTka Ha 3axapHO UBEKNO U S0KOBU CYPOBWHW, MPOM3BOACTBOTO Ha 3axap W
3axapHu U3genusl, Tbproecka AevHOCT B cTpaHaTta u vyxbunHa.

OcHoBHaTa My OEMHOCT € CBbp3aHa C oTaaBaHe noa Haem Ha [IMA (crpagm).

ApyxecTBOTO M Npe3 Tasu roguHa € MpOAbIDKAIO OCHOBHATa CU OENHOCT,
cBbp3aHa c oTgasaHe nog Haem Ha [IMA (crpagm).

[pyXeCTBOTO HAMa perncTpmpaHn KNnoHoBe B cTpaHata U/mnu Yyyxxbuna.

[pyxecTBoTO € Ny6nuyHo apyxecTtBo no cmucbna Ha 3MIMLUK, kato akumnte My ca
aonycHaTtu 3a Tbproeusa Ha BaSE Market nasapa Ha B®b — Cadma ALl ¢c 6opcos koa 4BZ.

[pyXeCTBOTO HE € PernucTpupaHo kKaTo PUHaHCOBa UHCTUTYLIUS

CTaTyTbT Ha OPYXECTBOTO € aKLMOHEPHO, NYGIMYHO APYXKECTBO
HanmeHoBaHueTo Ha apyxectBoTo e: “BbJITAPCKA 3AXAP”A]

Cepanuwe: Penybnuka bvnrapus, rpag JonHa Mutpononus

Appec Ha ynpaBneHue: 1n.k.5855 rp.[lonHa Mwutpononusa, NHaycTpuanHa 30Ha,

yn.”3aBoacka”’Ne1



+359 0894406905;
+359 64 88 06 81;
e_mail agpec: bulsugar@dir.bg

TeneqoH:

MHO®OPMALMUA OTHOCHO NYBJIMYHOTO APYXECTBO

CTpykTypa Ha KanuTana

PasmepbT Ha kanutana e 718 162 /cegeMcTOoTMH M OoceMHageceT Xunsaguv cTo
lwectgeceT v ABa/ neea, pasnpegeneH Ha 718 162 /cegemMcToTMH U oceMHageceT
XUNaau cTo wectaeceT n aga/ 6post akumn.

[laHHK 3a aKunoHepuTe, NpuTeXasally Hag 5 Ha CTO OT akuMuTe C NpaBo Ha rnac:

CTpyKkTypa Ha ocHOBHUA | Bpon akuum HomuHanHa ctonHocT
KanuTtan Yyactue (xvn. nB.)
3axap-MHuBect EOO[] 26,29 % 188 836 189
3eHnT MHBECTMBHT 22,77 % 163 545 164
XonauHr Al

Mapuua Xong AL 0% 1 -
YepHomopckn XonavHr ALl 15,32 % 110 000 110
dunsmyecko JIvue 8,96 % 64 333 64
ObwmHcka 6aHka ALl 6,81 % 48 933 49
Cratyc UuBect Al 5,12 % 36 740 37
BM® 0,05 % 325 -
Homap ®nnaHc EOQ/[ 0,03 % 209 -
Mnacto EOON 0,01 % 60 -
dusmnyeckn nuua 14,64 % 105 180 105

AKUMMTE ca C HOMUHaNHaTa CTOMHOCT Ha Bcsika akuma 1/eauH/ nes.

CobrnacHo gencteawmsa Tbproecku 3akoH B P bbnrapus, kem 31 [lekemBpu 2021r.,
[pyXeCcTBOTO € aKUMOHEPHO APYXEeCTBO C ABYCTENeHHa CMCTeMa Ha ynpaBneHue, KakTo
cnepBa:

YnpaBneHue

Haa3opeH CbBET, CbCTOSIL, CE OT CrEAHNTE YNEHOBE:

INasyput Mob6ann Cvpeucmns EOO[

YHpaBMTeneH CbBeT, CbCTOsAL Ce OT CliegHnTe YJyieHoBe:

TopuHekc EOO[

OpyxecTBOTO ce npeacraBnsiBa oT:

TopuHekc EOOL, ypes Ynpasutens cu Nnua Bacunes Neoprues


mailto:bulsugar@dir.bg

NMpounsBoacTBeH npouec
[ApyecTBOTO He N3BBbPLLBA NPOU3BOACTBEHA AEMHOCT NPe3 OTYETEHUS Nepuos.

MHBECTULMOHHMU NPOEKTHN
[ApyXeCcTBOTO HAMa MHBECTULMOHHN MPOEKTN.
[pyxecTBOTO pasnonara ¢ AbAroTpavHu MaTepuaniHu akTMBW OT CriegHuTe rpynu
(banaHcoBa CTOMHOCT):
3emun 627 xun ne.
Crpagn 171 xvn. ne.
MawwwnHn, cbopbXxeHna n obopyasaHe 79 xun.ns.

U3cnepoBarterncka un pasBonHa AeMHOCT
Mpe3 oT4yeTHMa nepuog Ha 2024 r. [OpyxecTBOTO He € u3BbpLUBaro
nacrnegosaTersnicka 1 pa3BonHa JENHOCT.
PUHAHCOBU UHCTPYMEHTU
BanaHcoBute CTOMHOCTM Ha UMHAHCOBUTE aKkTMBM W nacueu (pmHaHcoBUTE
WHCTPYMEHTN) Ha [pyxecTBOTO MoraT Aa 6baart npeacraBeHn B CrieAHUTE KaTeropun:

dunHaHCOBM aKTUBMU 30.06.2024 30.06.2023 .
Mapu4yHu cpencrTBa 7
O6wo ¢uHaHcoBMU 7
aKTUBM

dunHaHcoBM nacmBu 30.06.2024r. 30.06.2023 .
TeKyLin THProBCKU U 2417 2148
APYrv 3aAbiKeHuUsA

duHaHCOB OTYeT U aHanus3
OCHOBHUTE MKOHOMMYECKM MOKasaTenu, xapakrepusvpalwim genHoctta Ha [pyxecTBoTo,
ca:

30.06.2024 30.06.2023
Mpuxogm 335 2
Pasxoau 14 7
®uHaHcoB pesynTar 321 -6
npeav gaHbum

dakTopu, okazanum Bb3aencTBue BbpXy PMHAHCOBOTO CbCTOAAHUE HA APYXECTBOTO
M OCHOBHM NapameTpu B AEUHOCTTa Npe3 oT4eTHUA nepuon Ha 2023r.

Mpe3 oTt4yeTHUs nepuon Ha 2024r.. [pyXecTBOTO € OCbLlecTBABano e4nHCTBEHO
AENHOCT MO oOThaBaHe nog Haem Ha uMmoTtu (crpagn). [lpe3 oTyeTHMs nepuoa
[pyxecTBoTO € peanu3upano nevanba B pasmep Ha 321 xun. nB., cnpsMo 3aryba B
pasmep Ha 6 xun. nB. 3a oTyeTHMA nepuog Ha 2023 r.lMevanbaTta ce ObMKM Ha
MYBJIMYHA npogaH ot opranute Ha HAI Ha OMA /crpagn un 3ems/ . lNevanbata e
pasnuka mexay otyeTHa ueHa Ha JAM mn nocturHatata ueHa Ha nybnuyHaTa npogaH. C
nonyyeHute cpegcrtea opraHa Ha HAIN ca noracunu 3agbimkeHus Ha OpYXeCTBOTO 3a
AaHbK crpagm u Takca cMmeT kbM O6wmHa MNMneseH n O6wmHa JonHa Mutpononusa v gpyrm
B TOBa 4McCro nuxeu u rmpeHuua . C tTasm npogaxba apyxecTtBoto ,bbnrapcka saxap“ A
kbM HAT HAMa TekyLLn 3aabImKeHus.

Pasxogure 3a penHocTTa ca MNpPeguMHO OT MOJSIyYeHUTE BBLHLIHU YCryrn wu
pasxoauTe 3a Bb3HarpaxaeHusi 1 OCUrypoBKW, OCTaHanuTe pasxoau Ha APYXeCTBOTO ca
CBbpP3aHM OCHOBHO C MECTHU AaHbUM M TakCK 3a NpuTexaBaHUTE UMOTH.



BAXHU CbBUTUA, HACTBINUIIN NMPE3 BTOPOTO TPUMECEYUE HA 2024 r.

IIpe3 BTOpoTo TpMeceune Ha 2024 roauHa e 3aBeneHo /lesio mo pena Ha
wieH 625 u CJl.or T3 . Ha 0a3a moaba or ,bwarapcka 3axap /loana
Murtponoausa® EOO/ rpax [Hoana Murpomosus 3a NPOU3BOACTBO IO
HEChCTOATETHOCT . Jleroro e 3aBeleHO Bb3 OCHOBA HA 3aAbJKEHHUS HA
»bbiarapcka 3axap*“ A/l kem ,,boarapcka 3axap Jdoana Murponousa® EOO/
B pasmep 105 580 sieBa . C Pemrenue Ne 81 ot 09.07.2024 r. na Oxpbiken Cba
IlneBeH e OTKpUTa mpouexypa — NPOM3BOACTBO IO HECHCTOSTEJHOCT H €
HA3HAYEeH BpPeMEHEH CUHIUK .

YnpaBneHue Ha KanuTanoBUA PUCK

LlennTte Ha pbKOBOACTBOTO NPWU ynpaBrieHWe Ha KanuTana ca ga 3awuTaT npaBoTo
Ha [pyxecTBOTO Oa NPOAbLIKM KaTo OencTBawlo APYXeCTBO C Lesl JOXOOHOCT 3a
aKUMOHEpUTE U MOAAbPXXaHe Ha onTMMarnHa KanutanoBa CTPyKTypa, 3a Aa Ce Hamanmu
LeHaTa Ha kanutana.

B cboTBeTcTBME C oOcCTaHanute B WHAYCTpusTa, [pyXeCTBOTO KOHTponupa
Kanutana Ha 6a3a Ha CbOTHOLWeEHWeTOo cobcTBeH/npuBredYeH Kanutan (KoeduuueHT Ha
3a4NBXHANOCT). To3M KOeUUMEHT Ce N3YNCNSABA, KaTO HETHUTE ObMroBe (HETEH OBLITOB
Kanutasn) ce pasgenar Ha obwwma kanutan. HeTHUTe gbnroBe ce m3yucnssaT, KaTo OT
obLwms AbNroB Kanutarsn, KOMTo ce popmMmpa OT 3agbImKeHUATa KbM 6aHKM U OMHAHCOBM
WHCTUTYLMU, NO NIN3NHIOBU SOrOBOPU, TbProBCKU KpeauTu 1 3aeMun, CTOKOBU KpeauTu, 6es
3HayeHMe fann ca KbM CBbp3aHW UMW HECBBbP3aHM Nuua ce npucnagHat napurte u
napudHn eksmBaneHTn. OOWMAT KanuTan ce u3dncnsaea, kato ,cobCTBeH kanutan” (KakTo
e nokasaH B OtyeTa 3a MHAHCOBOTO CbCTOSAHNE) ce cbbepe C HETHUTE OAbITOBE.

NonutukaTa Ha 30.06.2024 r. 30.06.2023 .
PBbKOBOACTBOTO € Aa ce
nogbpxa ctabunHa
kanutanosa 6a3a, Taka 4ye
Aa ce CbXxpaHu JOBEPUETO
Ha cobcTBEHULUTE, N Ha
nasapa kaTo usno, u ga
MOXe€e Aa Ce OCUrypsaT
yCnoBusi 3a pa3BuUTHE Ha
OunsHeca B Obaelle. Bug

O6wo AabLnros Kanuran, 2417 2148
T.M.
Tbp2os8CcKU Kpedumu u 2417 2148

3aeMu KeM mpemu nuya u
CMoOKo8U erdumu

HamaneH c: napnyHuTte 0 @)
cpeacTBa U NapUyHU

€KBUBaNeHTUu

HeTeH aobnros kanutan 2417 2141
O06wo cobcTBeH kKanuTan --1644 -1258
O6wo kanutan 773 883
KoecdmumeHT HeTeH AbNr 3.1268 2.4242

KbM OOLLO KanuTan




Kato akumoHepHo, [pyxecTBOTO € npeaMeT Ha cneumdUyHn KanuTanoBn M3NCKBaHWs Aa
nogabpka cobCTBEH KanuTan Mo-rofisiM OT PErncTpupaHus akLMOHEpPEeH Kanutar, KakTo U
Aa noaabpXa 3aKOHHW pe3epBM Ha MUHMManHoO HuBo oT 10 % oT pernctpupaHus
aKLMOHepeH KanuTar.

YnpaBneHue Ha puHaAHCOBUA PUCK
[pyXecTBOTO MMa eKCno3nums KbM criegHuTe (oMHaHCOBWU PUCKOBE:

. * KPeOUTEH pUCK;

. * MMKBUAEH PUCK;

. * NasapeH puCk;

. * onepaTMBEH PUCK.

B HacTosilMs [oknag € onoBecTeHa WMHGOpPMauus OTHOCHO —eKkcnosuuusita Ha
[pyXecTBOTO CNPsSIMO BCEKM OT rOPENOCOYEHNTE PUCKOBE, LIeNNTe, NONMMTUKUTE U NpoLEecu
B [lpy>keCTBOTO MO OLeHsIBaHe, U yrpaBneHne Ha p1cka, 1 yrpaBneHMeTo Ha kanuTana..

OCHOBHM NONOXeHUs1 32 ynpaBfieHne Ha p1Ucka
YnpaBuTenHuaT n Hag3opHMAT CbBET HOCAT OTFOBOPHOCTTA 3a YCTaHOBSIBAHE WM Hag3op
Ha pamkaTa 3a yrnpaBreHue Ha puckoeTe B [1pykecTBOTO.
MonutuknTe 3a ynpaBneHMe Ha pucka B [IpyKecTBOTO ca YCTaHOBEHM C Len Aa
naoeHTUduUMpaT U aHanuaupaT puckoBeTe, BRusiewm Bbpxy [pyxecTtBoTo, Aa
yCTaHOBSIBaT rpaHULUM 3a NoemaHe Ha pUCKOBe MO OTAENHW BUAoBe, AedmHupaT npasuna
3a KOHTPOS&T BbPXy PUCKOBETE U ChasBaHe Ha ycTaHOBEHUTe rpaHuun. lMonutukute u
cucTeMUTE NO YyMNpaBfieHWE Ha PUCKOBETE MNoAsfiexaT Ha perynsipHa npoBepka C Len
yCTaHOBsIBAHE Ha HaCTbNUNN U3MEHEHUS! Ha Na3apa U AeHocTUTe Ha [pyXecTBOTO.
OauT KOMUTETBT Ha [pPyXeCTBOTO Creaun kak pbKoBOACTBOTO OCUIypsiBa CbOTBETCTBUE C
NONMUTUKUTE 3a YyNpaBfieHMe Ha pucka U npernexaa afekBaTHOCTTa Ha pamkata 3a
ynpaeneHne Ha pucka, no OTHOLLEHWE Ha PUCKOBETE, C KOMTO ce cbnbckBa [pykecTBOTO.

KpeauTteH puck

KpeaOuTHMAT puUCK € PUCKDBT, Ye KOHTpareHTbT HAMa Ada U3NbiHU 3agbimKeHudaTa cu no
AaneH UHaAHCOB MHCTPYMEHT WnM [OroBoOp, KOETO BoauM A0 dumHaHcoBa 3aryba.
[pyXeCTBOTO € U3NOXEHO Ha KpeaUTEH PUCK OT CBOUTE onepaTMBHU OEeNHOCTH (FNaBHO 3a
TbProBCKM B3eMaHus), KakToO M OT OEeWHOCTUTE CuM No (puMHAHCMpaHe, BKITHOYUTEMHO
aenosntn B 6aHKM M (PUHAHCOBM WHCTUTYLUMW, BanyTHU COENKW U Opyrn (PUHaAHCOBMU
WHCTPYMEHTN.

Kbm 30 HOHm 2024 r. [pyxecTBOTO He OTyMTa Hecbbupaemu B3eMaHWa OT CBOUTE
KOHTpareHTu.

B3emaHusA OT KNMeHTn
EkcnosmumsaTa KbM KpeauTeH PUCK 3aBUCU OT WHOMBUAYaANHUTE XapakKTepUCTUKM Ha
oTaenHuTe KNneHTu. [lemorpadckata CTpyKTypa Ha KIMEHTUTE U pucKa OT HennallaHe B
WHOYCTpUATa UNM B CTpaHaTta, B KOATO Te onepupaTt BAUSAT B MO-Manka CTeneH Ha
KPeaAUTHUST PUCK.
Mpopaxbute Ha [pyXeCTBOTO ca 3aBMCUMU reHepanHo OT MECTOMOSIOKEHNETO, KbAETO
ce HamupaT HeroBuTe crpagu, KOMTo ce oThgaBaT MNof Haem, KakTo M Bb3MOXHOCTTA Ha
TSIXHOTO M3NOM3BaHe OT XXenaewmte HaemaTenu.
[Mpe3 oOT4YEeTHOTO BTOPOTO TpuMeceumne Ha 2024 r. [py>eCTBOTO MMa CaMO €4WNH KITUEHT,
HaemaTen Ha crpagu — bbvnrapcka 3axap — JonHa Mutpononuna EOOL.



KpeauTHaTa nonutuka Ha [pyXecTBOTO npeaBwkaa BCEKM HOB KIMEHT Aa ce npoy4Ba 3a
KpeauMTocnocobHOCT npeau Oa ce npeanoXxart cTaHgapTHWUTE YCroBMS Ha [AocTaBka U
nnaLlaHus.

NHBecTULMN
[pyXecTBOTO HE NpaBu MHBECTULMN B NINKBUOHN OBIATOBU N KOPNOPATUBHU LIEHHU KHMXKA C
ornen Ha ToBa Aa NMMMUTUPA EKCNo3nLUnsaTa CU No KpeauTEeH PUCK.

MapaHuun
MonutnkaTta Ha [dpyXecTBOTO € Aa AaBa (PMHAHCOBUM rapaHUun camo cnepf pelleHne Ha
YnpasuTtenHua cbBeT C NpeaBapuTesIHOTO Cbrnacne Ha HagsopHust CbBeT.

INnkBnpeH puck
JInkBMaeH puck BbB3HUKBA MNpU MNOSMOXEHWEe, 4e [pyKecTBOTO He W3NbIIHWU CBOUTE
3a4bI/DKEHUS, KOraTo Te cTaHaT u3mckyemu. [py>XeCTBOTO € U3NOXEHO Ha NUKBUOEH PUCK
nopaau akrta, Ye HeroBuTe TEKYLLM NAacUBU NPEBULLIABAT TEKYLLNTE MY aKTUBM

Ma3apeH puck
[Ma3apeH pUck e puUCKbT, NP NPOMSHA Ha nasapHUTE LieHWU, KaTo KypcC Ha YvyXaecTpaHHa
BanyTa, INMXBEHUM MPOLUEHTU WAW LUEHU Ha KanutTanoBW WHCTPYMEHTU, A0XOO4bT Ha
APYXECTBOTO UMW CTOMHOCTTA Ha HeroBuTe MHBeCTUUMM fa 6baaT 3acerHaTtu. Llenta Ha
yrpaBfieHWeTO Ha nNasapHWA PUCK € Aa YynpasnsBa M KOHTpONMpa ekcnosuuusatTa Ha
nasapeH pucK B MpMeMSIMBU rpaHuLN, KaTo ce ONTUMU3Mpa Bb3BpbLLAaeMOCTTa.

BanyTteH puck
[py>XeCcTBOTO € U3NOXEHO Ha BanyTeH PUCK NPW NOKYMKX U/unn npogaxoun n/mwnm noemaHe
Ha 3aeMn pasfniMyHn oT PYHKUMOHanHaTa BanyTta, OCHOBHO LATCKM AoNnapu.
.bbrrapcka saxap ,Al rp. onHa Mutpononua HAMa B3aMMOOTHOLLUEHUS C YYyXXOEeCTPaHHN
A0CTaBYMLM U KNMEHTU BbB BanyTa.

JlnxseH puck
JInxBeHnAT puck npomstmya ot konebaHuaTa B LeHaTta Ha PUHAHCOBUTE MHCTPYMEHTH, C
KouTo [py>KeCTBOTO onepupa, B 3aBUCMMOCT OT MPOMEHUTE B JINXBEHUTE HUBA.
[pyxecTBOTO ynpaBnsBa CBOS NMXBEH PUCK, KaTo onpefens LeneBo CbOTHOLIEHWE Ha
3aeMu C nNnasalla KbM 3aemu ¢ ouKcMpaHa nmxsa.
Kbm 30 FOHn 2024 r. [py>xeCTBOTO HAMa (oMHAHCOBW MHCTPYMEHTU C NnaBaLly NNXBMW.

OnepaTuBeH pUckK
OnepaTuBEH PUCK € PUCKBT OT NPEKN NN KOCBEHU 3arybu, NponsTnyaLln OT LUMPOK KPbr
OT MPUYMHK, CBBbP3aHN C NpouecuTe, NepcoHana, TEXHONOrnMMTe U MHAPACTPyKTypaTa Ha
[py>XeCTBOTO, KaKTO 1 OT BbHLUHW DaKTOpW, pasnnyHu OT KPeaUTHW, NasapHu N JIMKBUOHW
PUCKOBE, KaTO Hanpumep Te3n, NpoM3TUYaLLM OT NpaBHWU U perynaTopHM U3NCKBaHUA U
obLonpmneTn cTaHgapTU Ha KopnopaTtMBHO nosedeHne. OnepaTUBHM PUCKOBE Bb3HUKBAT
OT BCUYKM onepauun Ha [pyxecTBOTO.
Llenta Ha [pyxecTBOTO € Aa ce ynpaBnsiBa onepaTuBHUA pUCK, Taka 4Ye aa ce banaHcupa
Mexagy wu3barBaHeTo Ha UHAHCOBWM 3arybu u yBpexagaHe Ha penytauusita Ha
HpyxecTBOTO, U UaAnocTHaTa epekTMBHOCT Ha pas3xoauTe un Aa ce nsbsreat npoueaypute
3a KOHTPOJ, KOUTO OrpaHn4aBaT UHUUMaTMBaTa U TBOPYECTBOTO.
OcHoBHaTa OTrOBOPHOCT 3a pa3paboTBaHe W MnpuraraHe Ha KOHTPOMM 3a onepaTuBHUS
PUCK Ce Bb3nara Ha BUCLLETO pbKOBOACTBO.



OCHOBHUTE onepaTMBHM PUCKOBE Ca CBbP3aHU C:

- ynpaBneHve — [OPYXeCTBOTO Ce YynpaBnsiBa OT Ccreuuannctu C [[okasaHu
npodecroHarnHn Ka4ecTea.

- pasxoamn — ApY)XeCTBOTO paboTu MO HAKOMKO MporpamMun 3a TAXHOTO ONTMMU3NPaHE,
CBbp3aHM C pasxoguTe 3a aAMUHUCTPAUMS U yMpaBneHWe W pasxoguTe 3a BbHLUHU
ycnyru.

O6wm /CucrematnyHun/ puckose

O6ww puckoBe ca Teaun, KOUTO AENCTBAT M3BbH EMUTEHTA U OKa3BaT CbLUECTBEHO
BNUsSHME BbpXy AenHocTTa. OOWuTEe pUCKOBE Ce XapakTepuampar OT CbCTOSIHMETO Ha
MaKpOMKOHOMMYEeCKaTa cpeda, nonmutuyeckata CTabMMHOCT U MPOLECU, PErMoHanHoTo
pasBute u ap. OCHOBHOTO OrpaHM4aBaHe W BRMSHMETO Ha oOwuTe puckoBe e
aHann3anpaHeTo Ha MHAPOPMALMOHHUTE NOTOLM NOCTBLNBALLM NPU EMUTEHTA

B Tasn Bpb3ka emuTeHTa cregBa ga pearvMpa agekBaTHW OEeWCTBUSI C Len
3anasBaHe Ha hmHaHCcoBa U MKOHOMMUYECKa CTabMMHOCT.

OTtpacnoB puck
OTpassBa BepPOSATHOCTTA OT HEOGMAronpuATHO WM3MEHEHWEe Ha AO0XOOHOCTTa Ha
oTpacnute, B KOUTO [APYXeCTBOTO MMa yyacTue, B pesyntaT Ha HamansiBaHe Ha
nnaHupaHata peHTabunHOCT nopagu BrowaBaHe Ha MapamMeTpuTe Ha KOHKypeHTHaTa
cpega. OTpacnoBusAT puUCK Ce CBbp3Ba MNpPeaM BCUYKO C  OTPAXEHMETO BbBPXY
Bb3MOXHOCTTA 3a peanusmpaHe Ha JoxoauTe.

PuHaHCOB pUCK
®drHAHCOBUAT PUCK NpoM3TMYa OT KOHKpeTHaTa KanutanoBa CTPyKTypa Ha
APYXXECTBOTO U AMHaMU4YHATa Bpb3Ka Mexay (PMHaAHCOBUTE pPecypcu, KOUTO TO M3MOM3Ba.
[pyXeCcTBOTO HM € CBESIO TO3M PUCK 4O MUHUMYM.

EkonornyeH puck
To3n puck ce cBbp3Ba CbC 3aMbpPCABAHETO Ha OKOSHaTa cpeja U CBOEBPEMEHHUTE
MEpPKKN 3a HEMHOTO onasBaHe. BbB Bpb3ka ¢ ToBa ,bbnirapcka 3axap” Al pasBuBa cBosiTa
AEeNHOCT, cbobpassBankm ce C W3UCKBaHUATA 3a oOrna3BaHe Ha oOKorHaTta cpepa.
TexHONorM4yHnTEe npouecu CbNbTCTBALUM AENHOCTTA Ha dmpmaTa He HOCAT PUCK 3a
oKonHaTta cpepja.

HecuctemaTnyHn /MUKpOUKOHOMUYECKMN | pUCKOBE

ToBa ca puckoBeTe, KOUTO NpeacTaBnsBaT YacTTa OT O6LMS NHBECTULIMOHEH PUCK,
cneumdudHn 3a camaTta ¢dupma u oTpacbna. HecucrtematmyHute puckoBe Mmorat aa
Obgoat pasgeneHn Ha [OBE: CEKTOpPEeH (OTpacnoB) PUCK, Kacaell HecurypHoctta B
pasBMTMETO Ha oOTpacbfla KaTo udano, M obwo UPMEH puck, npousTudal, oT
cneumduKknTe Ha KOHKPETHOTO APYXKECTBO.

OcCHOBHUAT hbmpmeH puck 3a ,,Bbnrapcka 3axap ,,All e cBbp3aH C Bb3MOXHUTE
N3MEHEeHUs Ha TbPCEHEeTO W NpeAnaraHeTo Ha NPOAYKUMSTa Ha OPYXECTBOTO B pe3ynTtaT
Ha npegnoyMTaHuaTa Ha notpebutennte Ha TO3M TUM M34enus N B pesynTaT Ha
KOHKYpeHUMSTa Ha ApPYXeCTBOTO B oTpacbia. B Tasn Bpb3ka oUPMEHMAT pUCK MOXe Aa
oKaxke BNUSIHNE BbPXY pbCTa Ha NpoAaxobute Ha OpYKECTBOTO, KAKTO U BbPXy NpoMsiHaTa
Ha peHTabunHocTTa. 3a Tasu uen e HeobxoaAnmMo fa ce aHanuaupaTt nogpobHO rnaBHUTE
dakTopn, KOMTO nopaxgaT HECUrypHoCT B PUTMMYHOTO FeHepupaHe Ha npuxogu OT
CTpaHa Ha [OpYyXKecTBOTO. TasuM HecurypHoctT Moxe pAa 6bae wusMmepeHa uypes
NPOMEHSIMBOCTTa Ha Nofy4YaBaHUTE NPMXOAM B TeYeHne Ha BpeMeTo. ToBa O3Ha4vaBa, 4e
KOMKOTO MO-MNPOMEHNNBMA M MNO-HEMOCTOSIHHM Ca MPUXOAUTE Ha AadeHO ApYXeCTBO,



TONKOBa [MO-rofiiMa € HeCUrypHoCTTa [ApYXeCTBOTO [Ja peanu3npa nosioXUTENeH
bMHaAHCOB pe3ynTaT, T.e. PUCKbT 3a MHBECTUTOPUTE, PECMEKTMBHO KpeauTopuTe we 6bae
No-BUCOK.

OcHOBHUTE OnepaTUBHU PUCKOBE Ca CBbP3aHU C:

— ynpaBrieHue — [OPYXeCTBOTO Ce ynpasnssa OT cneuuanuctu C [oKa3aHu
npodecnoHanHn kadecTaa.

- pasxoaMm — [OpPYXKecTBOTO paboTM MO HAKONKO nporpamu 3a TAXHOTO
ONTUMMU3UPaHEe, CBbP3aHN C pas3xoauTe 3a agMUHUCTPAUUSA U ynpasrieHne U
pasxoauTe 3a BbHLUHW YCIYTu.

UHbopmayus 3a CKo4YeHU 2onemu cOesiku U makuea om CbUWECMBEHO 3Ha4YeHue
3a dellIHocmma Ha eMumeHma.

Mpe3 otyeTHMs nepuopg 01.01.- 30.06 Ha 2024 r. HAMA CKNIOYEHW roNneMmn CAENKU

COesikM OT CbLLECTBEHO 3Ha4YeHue 3a AenHocTTa Ha [pyxecTBoTo.

1. UHpopmayuss omHOCHO cOesikume, CKITIOYeHU Mex0y eMumeHma U cebp3aHu Juua,
npe3 omyemmHusi nepuod, rnpedsrioXeHUs 3a CKAY8aHe Ha makuea CcOesiKU, Kakmo u
cOersiku, Koumo ca u3ebH obuyatiHama My OelUHOCM UMU CbUW,EeCMBEeHO ce OMKIIOHS8am
om nasapHume ycriogus, ro Koumo eMumeHmbm Unu He2080 ObUWEPHO OpyXecmeo e
cmpaHa ¢ rnoco4yeaHe Ha cmolHocmma Ha coerikume, xapakmepa Ha cebp3aHocmma u
e8csika UHGopmauusi, Heobxoduma 3a OueHKa Ha eb3delicmeuemo 8bpXy ¢hUHaHCOB0OMO
CbCMOSIHUE Ha eMumeHma.

Mpe3 otyeTHMa nepuog 01.01.- 30.06 Ha 2024 r. HAMaA CKIHOYEHW CAOENKA W3BLH
obuyarHaTta gernHOCT Ha [IpyXeCcTBOTO UNM TakMBa, KOUTO CbLLECTBEHO Aa Ce OTKIOHABAT
OT NnasapHuUTe YCNoBUA W Oa OKasBaT CbLECTBEHO BIUAHWE BbPXYy (PUHAHCOBUS MY
peayntaT. [JpyXecTBOTO HE OMOBECTABa CBbP3aHW Nuua U CbOTBETHO CAENKU C TakuBa
niua.

2. Hgbopmauus 3a cbbumusi U rnokaszamesu ¢ Heobu4yaeH 3a eMumeHma Xxapakmep,
umMawu CbWECMBEHO 6/lUsHUE 8bpxy delHocmma My, U peanusupaHume om Heao
npuxo0u U U38bpWeEHU pasxodu; OUeHKa Ha 8/usiHUemo UM 8bpXy pes3ysimamume rnpe3
meKyuwusi nepuoo,

Mpe3 otyeTHna nepuog 01.01.-30.06 Ha 2024 r. HAMaA CbOMTMA M NoKasaTenun c
HeoOMYyaeH xapakTep, UMaLLM CbLLECTBEHO BUsHUE BbPXY AeNHOCTTa Ha [pyXecTBoToO.

M3nenautenen upekrop:
Ha “bwirapcka 3axap”A/l rp.[d. Mutponomnus

[“TOPUHEKC“EOO/ upe3 YupaBurens cu
/ Unus 'eoprues/



